DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors' Report
To the Members of Omaxe Infrastructure Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Omaxe Infrastructure Limited ("the
Company"), which comprise the Balance Sheet as at 31% March, 2017, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “ Ind AS Financial Statements™).

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards prescribed under Section 133 of the Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS Financial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.,

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

financial statements.

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472557, 26419079, 26218274
FAX : 91-11-26219491 Email : client@doogar.com, admin@doogar.com
website : www.doogar.com



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements. »

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2017, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Acl, we give in the
"Annexure 1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment

Rules, 2016.

(e) On the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure 11" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its Ind
AS financial statements — Refer Note No. 24 to the Ind AS financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts.




iv. The Company has provided requisite disclosures in the Ind AS financial statements as regards its
holding and dealings in Specified Bank Notes as defined in the Notification S.0. 3407(E) dated
the November 8, 2016 of the Ministry of Finance, during the period from November 8, 2016 to
December 30, 2016. Based on audit procedures performed and the representations provided to us
by the management, we report that the disclosures are in accordance with the books of account
maintained by the Company and as produced to us by the Management- Refer Note No. 5 to the
Ind AS financial statements.

For Doogar & Associates
Chartered Accountants

Vikas Modi
Partner

Place: New Delhi

Date: 2(/{/)0/7



Annexure I to Independent Auditor’s Report (Referred to in our report of even date)

ii.

iii.

Vi,

vii.(a)

(b)

viii.

X1.

Xil.

xiil,

The Company does not have any Fixed Assets.

The inventory include land, projects in progress. Physical verification of inventory has been
conducted at reasonable intervals by the management and discrepancies noticed which were not
material in nature have been properly dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of the
Act.

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security.

The Company has not accepted any deposits from the public.

The Central Government has not specified for the maintenance of cost records under sub-section
(1) of section 148 of the Companies Act, 2013. Accordingly, Clause 3(vi) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, provident fund, employees’ state insurance, income tax, sales tax,
service tax, value added tax, duty of customs, duty of excise, cess and other applicable material
undisputed statutory dues have generally been deposited regularly during the year with the
appropriate authorities with delays in certain cases and there are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six
months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax, or other applicable material
statutory dues which have not been deposited as on March 31, 2017 on account of any dispute .

In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from any banks and financial institutions. The Company did not issue any
debentures as at the balance sheet date.

According to the information and explanations given to us, no term loan was taken and no money
was raised by way of initial public offer or further public offer (including debt instruments)

during the year.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us , no managerial remuneration has been
paid or provided during the year .

According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and-+88< Act, where applicable and the details have been




xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year,

XV, According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Xvi. According to information and explanations given to us, the Company is not required to be
registered under Section 45 IA of the Reserve Bank of India Act, 1934,

For Doogar & Associates
Chartered Accountants—====.

Vikas Modi
Partner
Membership No: 505603

Place: New Delhi

Date: ’?6‘/;/'20/7



Annexure II to Independent Auditors' Report — 31 March 2017 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Infrastructure Limited
("the Company") as at 31st March , 2017 in conjunction with our audit of the Ind AS Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Judgement, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the 53 ysarewbeing made only in accordance with authorisations

of management and directors o




(c) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31" March 2017 , based on the internal control over financial reporting criteria
established by the Company consisting the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Doogar & Associates

Vikas Modi
Partner
M.No.: 505603

Place: New Delhi
Date: 24/{/3&’7



Omaxe Infrastructure Limited

Regd. Office:Omaxe House 7,LSC Kalkaji,New Delhi-110019
CIN: U452031D1.2002PLC116721

BALANCE SHEET AS AT 31 MARCH 2017

(Amount in Rupees)

Particulars NN":)" As at 31 March 2017 As at 31 March 2016 As at 01 April 2015
ASSETS
Non-Current Assets
a)  Minancial Asscts
))Other Iinancial Assets 1 161,305.00 - 138,897.48
b)  Deferred Tax Assets (net) 2 4,227,091.76 4,121,653.28 3,538,434.74
4,388,396.76 4,121,653.28 3,677,332.22
Current Assets
a)  Inventories 3 41,773,014.88 60,571,623.18 12,111,379.03
b) Iinancial Assets
i) 'l'rade Receivables 4 7,134,168.45 1,795,755.45 1,429,534.08
i) Cash and Cash Equivalents 5 2,091,784.89 2,728,944.54 3,191,138.10
iif) Other Bank Balances 6 - 137,108.00 -
iv) Other Minancial Assets 7 4,743,960.69 12,773.48 182,917.50
c)  Other Current Assets 8 269,418,334.31 259,351,368.66 245,836,069.89
. 325,161,263.22 324,597,573.31 262,751,038.60
TOTAL ASSETS 329,549,659.98 328,719,226.59 266,428,370.82
EQUITY AND LIABILITIES
Equity
a)  liquity Share Capital 9 46,290,000.00 46,290,000.00 46,290,000.00
b)  Other liquity 40,380,171.85 25,144,738.98 16,149,136.26
92,676,171.85 71,434,738.98 62,439,136.26
Liabilities
Non-Current Liabilitics
a)  inancial Liabilities
i) Other I'inancial Liabilities 10 9,036,199.86 8,438,966.27 11,795,438.95
9,036,199.86 8,438,966.27 11,795,438.95
Current liabilities ;
a)  Financial Liabilities
i) I'rade Payables 11 7,651,724.72 3,454,030.72 11,439,713.72
i) Other Financial Liabilitics 12 213,944.00 290,798.00 267,020.00
b)) Other Current Liabilitics 13 211,904,899.88 241,611,894.53 180,236,993.89
) Irovisions 14 8,0606,719.67 3,488,798.09 250,068.00
227,837,288.27 248,845,521.34 192,193,795.61
TOYAL EQUITY AND LIABILITIES 329,549,659.98 328,719,226.59 266,428,370.82
Significant accounting policics A
Notes on financial statements 1-34

‘The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

lor and on behalf of
Doogar & Associates
(Regn. No. -000561N)~ "5
Chartered Accour

Partner
M.No. 505603

Place: New Delhi
Date: 26th May, 2017

For and on behalf of board of directors

nder Goyal
(Director)
DIN:00173841

v

Rajeev Kumar Goel
(Director)
DIN: 06921220



Omaxe Infrastructure Limited

Regd. Office:Omaxe House 7,LSC Kalkaji,New Delhi-110019

CIN: U45203D1.2002PLC116721

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2017

(Amount in Rupees)

. Note No. Year Finded 31 March 2017 Year Ended 31 March 2016
Particulars
REVENUE
Revenue from Operations 15 67,465,047.53 8,540,542.93
Other Income 16 14,172.52 718,902.49
TOTAL INCOME 67,479,220.05 9,259,445.42
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 17 14,934,193.01 43,226,245.60
Changes in Inventories of Projects in Progress 18 18,798,608.30 (48,508,394.15)
Employee Benefit Expenses 19 - -
Finance Costs 20 (18,713.05) 76,748.86
Other Lxpenses 21 4,323,858.40 2,314,807.93
TOTAL EXPENSES 38,037,946.66 (2,890,591.76)
Profit Before Tax 29,441,273.39 12,150,037.18
Tax Expense 22 8,199,840.52 3,154,434.46
Profit For The Year 21,241,432.87 8,995,602.72

Other Comprehensive Income

1) Ttems that will not be reclassified to Statement of Profit and Loss

Remeasurements of the Net Defined Benefit Plans

Tax On Remeasurements of The Net Defined Benefit Plans - Actuarial Gain or Loss

Total Other Comprehensive Income

Total Comprehensive Income for the year

Farning Per Fquity Share-Basic & Diluted (In Rupees)

Significant accounting policics
Notes on financial statements

21,241,432.87

8,995,602.72

23 4.59

T'he notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

FFor and on behalf of
Doogar & Associates

Vikas Modi
Partner

M.No. 505603

Place: New Delhi
Date: 26th May, 2017

For and on behalf of board of directors

v Qm

ender Goyal Rajeev Kumar Goel
(Director) (Director)
DIN:00173841 DIN: 06921220

1.94



Omaxe Infrastructure Limited
Regd. Office:Omaxe House 7,1.8C Kalkaji,New Delhi-110019
CIN: U45203DD1.2002PLC116721

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2017

A. Equity Share Capital

Particulars Numbers (Amount in Rupees)
Balance as at 1 April 2015 4,629,000 46,290,000.00
Changes in equity share capital during 2015-16 - -
Balance as at 31 March 2016 4,629,000 46,290,000.00
Balance as at 1 April 2016 4,629,000 46,290,000.00
Changes in equity share capital during 2016-17 = E:
Balance as at 31 March 2017 4,629,000 46,290,000.00

B. Other Equity

(Amount in Rupees)

Attributable to owners of Omaxe Infrastructure Limited

Description

Retained Earnings

Other Comprehensive Income

Total Other Equity

Balance as at 1 April 2015 16,149,136.26 - 16,149,136.26
Profit for the year 8,995,602.72 8,995,602.72
Other Comprehensive Income - - -

Balance as at 31 March 2016 25,144,738.98 - 25,144,738.98
Balance as at 1 April 2016 25,144,738.98 - 25,144,738.98
Profit for the year 21,241,432.87 21,241,432.87
Other Comprehensive Income - - -

Balance as at 31 March 2017 46,386,171.85 - 46,386,171.85

"The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
l'or and on behalf of

Doogar & Associates e

(Regn. No. -0005

Chartere

Vikas Modi
Partner
M.No. 505603

Place: New Delhi
Date: 26th May, 2017

For and on behalf of board of directors

(Director)

DIN:00173841

4

ender Goyal

Rajeev Kumar Goel
(Director)
DIN: 06921220



Omaxe Infrastructure Limited
Regd. Office:Omaxe House 7,LSC Kalkaji,New Delhi-110019
CIN: U45203DL2002PLC116721

Cash Flow Statement for the year ended March 31, 2017

Particulars

Year Ended
31 March 2017

Year Ended
31 March 2016

A. Cash flow from operating activities
Profit for the year before tax
Adjustments for :
Interest income
Interest and finance charges
Liabilities no longer required written off
Operating profit before working capital changes
Adjustments for working capital
Inventories
Trade receivable
Current Other financial assets
Other non-financial Assets
Trade payable and other financial and non financial liabilities

Net cash flow from operating activities
Direct tax paid/(refund)

Net cash generated from/ (used in) Operating activities (A)

B Cash flow from investing activities
Interest received
Movement in bank deposits

Net cash generated from /(used in) investing activities (B)

C Cash flow from financing activities
Interest and finance charges paid

Net cash (used in)/generated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

As per our audit report of even date attached

For and on behalf of

Doogar & Associates
(Regn. No. -000561N) ==
Chattered Accounfints &AS

Partner
M.No. 505603

Place: New Delhi
Date: 26th May, 2017

29,441,273.39 12,150,037.18
(12,671.52) (12,205.00)
3,906,769.95 76,748.86
(1.00) .
33,335,370.82 12,214,581.04

18,798,608.30

(48,460,244.15)

(5,338,413.00) (366,221.37)
(4,743,960.69) 182,917.50
(10,066,964.65) (13,515,298.77)
(24,912,017.06) 50,006,079.96
(26,262,747.10) (12,152,766.83)
7,072,623.72 61,814.21

(3,727,357.42) (498,922.91)

3,345,266.30 (437,108.70)
23,808.00 1,221.00
(22,560.00) ’
1,248.00 1,221.00
(3,983,673.95) (26,305.86)
(3,983,673.95) (26,305.86)
(637,159.65) (462,193.56)
2,728,944.54 3,191,138.10
2,091,784.89 2,728,944.54

For and on behalf of board of directors

4

Jitender Goyal

(o

Rajeev Kumar Goel

(Director) (Director)

DIN:00173841

DIN: 06921220



(i)

(ii)

(iii)

Significant Accounting Policies :

Corporate information
Omaxe Infrastructure Limited ("The Company") is a subsidiary company of Omaxe Limited.Registered address of the Company is 7 Omaxe

House,LSC,Kalkaji,New Delhi-110019.
The Company is into the real estate business.

Significant Accounting Policies :

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (‘Ind

AS’) issued by Ministry of Corporate Affairs (‘MCA’). The Company has uniformly applied the accounting policies during the period presented.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance with accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(Indian GAAP). These financial statements for the year ended 31 March 2017 are the first financial statements, the Company has prepared in
accordance with Ind AS. For the purpose of comparatives, financial statements for the year ended 31 March 2016 are also prepared under Ind
AS. '

The financial statements for the year ended 31 March 2017 were authorised and approved for issue by the Board of Directors on 26th May,
2017.

As these are the first financial statements of the Company under Ind AS. Refer note 34 for an explanation of how the transition from previous
GAAP to Ind AS has affected the Company’s financial position and financial performance.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and
discounts to customers.

(a) Real estate projects

Revenue from real estate projects is recognized on the ‘Percentage of Completion method’ (POC) of accounting.

Revenue under the POC method is recognized on the basis of percentage of actual costs incurred, including land, construction and development

cost of projects under execution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.

The stage of completion under the POC method is measured on the basis of percentage that actual costs incurred on real estate projects
including land, construction and development cost bears to the total estimated cost of the project.

Effective from 1st April 2012, in accordance with the “Guidance Note on Accounting for Real Estate Transactions (Revised) 2012" (referred to as
“Guidance Note”), all projects commencing on or after the said date or projects where revenue is recognised for the first time on or after the
said date, Revenue from real estate projects has been recognised on Percentage of Completion (POC) method provided the following conditions
are met:

(1) All critical approvals necessary for commencement of the project have been obtained.

(2) The expenditure incurred on construction and development is not less than 25% of the total estimated construction and development cost.

(3) At least 25% of the saleable project area is secured by way of contracts or agreements with buyers.
(4) At least 10% of the total revenue as per the agreement of sale or any other legally enforceable documents are realised at the reporting date
in respect of each of the contracts and it is reasonable to expect that the parties to such contracts will comply with the payment terms as

defined in the respective contracts.
The estimates of the projected revenues, projected profits, projected costs, cost to completion and the foreseeable losses are reviewed

'

periodically by the management and any effect of changes in estimates is recognized in the period in which such changes are determined.
Unbilled revenue disclosed under other current financial assets represents revenue recognized based on percentage of completion method over

and above amount due as per payment plan agreed with the customers. Amount received from customers which exceeds the cost and
recognized profits to date on projects in progress, is disclosed as advance received from customers under other current liabilities. Any billed

amount against which revenue is recognised but amount not collected is disclosed under trade receivables.
(b) Interest Income
Interest due on delayed payments by customers is accounted on accrual basis.

(c)Sale of completed real estate projects
Revenue from sale of completed real estate projects, land, development rights and sale/transfer of rights in agreements are recognised in the

financial year in which agreements of such sales are executed and there is no uncertainty about ultimate collections.
(d)Income from trading sales

Revenue from trading activities is accounted for on accrual basis.

(e) Dividend income

Dividend income is recognized when the right to receive the payment is established.

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are
considered’_as:pajj‘of the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit

and loss/f, the/yBa which incurred.
S >




(iv)

(v)

(vi)

(vii)
(a)

(b)

(c)

Property, Plant and Equipment
Recognition and initial measurement

are deducted in arriving at the purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)
Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful life of the asset as specified in

Schedule Il to the Companies Act, 2013, The management estimates the useful life of the assets as prescribed in Schedule 11 to the Companies
Act, 2013 except in the case of steel shuttering and scaffolding, whose life is estimated as five years,

De-recognition
An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic

benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the

net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in
arriving at the purchase price.

Subsequent measurement (amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are
amortised over a period of four years on straight line method.

Impairment of Non Financial Assets
The Company assesses at each balance sheet date whether there s any indication that an asset may be impaired. If any such indication exists,

the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The

reduction is treated as an'impairment loss and is recognized in the statement of profit and loss.
Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured
initially at fair value adjusted for transaction costs

Subsequent measurement
(1) Financial instruments at amortised cost —the financial instrument is measured at the amortised cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outsta nding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. All
other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on
Company’s business model.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its
rights to receive cash flows from the asset.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities
are also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include
borrowings and deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial

liability is replaced by another from the same lender on substantially different terms, or on the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognised in the statement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
specified party fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements of

Ind-AS: Oﬁ‘" € amount recognised less cumulative amortization,

>



(d)

(e)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOC| debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 31 details how
the Company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

Inventories and Projects in progress

(a) Inventories

(i) Building material and consumable stores are valued at cost, which is determined on the basis of the ‘First in First out’ method.

(i) Land is valued at cost, which is determined on average method. Cost includes cost of acquisition and all related costs.

(iii) Completed real estate project for sale and trading stock are valued at lower of cost or net realizable value. Cost includes cost of land,
materials, construction, services and other related overheads.

(b) Projects in progress

Projects in progress are valued at cost. Cost includes cost of land, materials, construction, services, borrowing costs and other overheads relating
to projects.

Foreign currency translation

(a) Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company.

(b) Foreign currency transactions and balances

i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-end rates.

iii. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related
fixed assets. All other foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits
i. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and

employee state insurance are charged to the statement of profit and loss.

ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial
valuation in accordance with Ind AS-19.

iii. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance
with Ind AS-19,

iv. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

e the Company has a present obligation as a result of a past event;

* itis probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

* areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made,

Earnings per share
Basic earnings per share are calculated by dividing the total comprehensive income for the year attributable to equity shareholders by the

weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the total comprehensive income for the year attributable to equity shareholders and

the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share.

Operating lease

Lease arrangements where the risk and rewards incident to ownership of an asset substantially vest with the lessor are recognized as operating
lease. Lease rent under operating lease are charged to statement of profit and loss on a straight line basis over the lease term except where
scheduled increase in rent compensate the lessor for expected inflationary costs.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised
outside profit and loss is recognised outside profit and loss (either in other comprehensive income or in equity)

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amg_u_:}tof Deferred tax liabilities and assets are reviewed at the end of each reporting period.




(xv) Significant management judgement in applying accounting policies and estimation of uncertainity
Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition
and measurement of assets, liabilities, income and expenses.
The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect
on the financial statements.
(a) Revenue
The Company recognises revenue using the percentage of completion method. This requires estimation of the projected revenues, projected
profits, projected costs, cost to completion and the foreseeable losses. These are reviewed periodically by the management and any effect of
changes in estimates is recognized in the period in which such changes are determined.
(b) Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income
against which the deferred tax assets can be utilized.
Estimation of uncertainty
(a) Recoverability of advances/receivables
At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on
outstanding receivables and advances.
(b) Defined benefit obligation (DBO) 3
Management'’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost
trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO
amount and the annual defined benefit expenses.
(c) Provisions
At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of
provisions against the outstanding warranties and guarantees. However the actual future outcome may be different from this judgement.
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Note 1 : NON CURRENT OTHER FINANCIAL ASSETS

(Amount in Rupees)

. X As at As at As at
Particulars 31 March 2017 31 March 2016 01 April 2015
Bank Deposits with maturity of more than 12 months held as margin moncy 159,668.00 137,108.00
Interest acerued on deposits & others 1,637.00 1,789.48
Total 161,305.00 - 138,897.48
Note - 2 : DEFERRED TAX ASSETS - NET

The movement on the deferred tax account is as follows:
(Amount in Rupees)
Particulars Agat iy
31 March 2017 31 March 2016
At the beginning of the year 4,121,653.28 3,538,434.74
Credit/ (Charge) to statement of profit and loss (refer note 23) 105,438.48 583,218.54
At the end of the year 4,227,091.76 4,121,653.28
Component of deferred tax assets/ (liabilities) :
(Amount in Rupees)
Particulars As at As at As at
31 March 2017 31 March 2016 01 April 2015
Deferred Tax Asset
Effect of Fair Valuation of development income 4,227 091.76 4,121,653.28 3,538,434.74
Total 4,227,091.76 4,121,653.28 3,538,434.74
Note 3 : INVENTORIES
(Amount in Rupeces)

X As at As at As at
Particulars 31 March 2017 31 March 2016 01 April 2015
Building material consumed - - 48,150.00
Land 387,342,106 387,342.16 387,342.16
Project In Progress 41,385,672.72 60,184,281.02 11,675,886.87
Total 41,773,014.88 60,571,623.18 12,111,379.03
Note 4 : TRADE RECEIVABLES

(Amount in Rupecs)

. As at As at As at
s 31 March 2017 31 March 2016 01 April 2015
(Unsecured)

Considered Good 7,134,168.45 1,795,755.45 1,429,534.08
Total 7,134,168.45 1,795,755.45 1,429,534.08
Note 5 : CASH AND CASH EQUIVALENTS

(Amount in Rupecs)

i As at As at As at
Earticulary 31 March 2017 31 March 2016 01 April 2015
Balances With Banks:-

In Current Accounts 1,238,156.89 921,653.54 1,243,104.10
Cheques, Drafts On Fland - - 132,820.00
Cash On Hand 853,628.00 1,807,291.00 1,815,214.00
Total 2,091,784.89 2,728,944.54 3,191,138.10
Note- 5.1

During the year, the Company had specificd bank notes or other denomination note as defined in the MCA notification G.8.R. 308 dated March 30, 2017 on the details of Specified Bank
Naotes (SBN) held and transacted during the period from November 8, 2016 to December 30, 2016, the denomination wise SBNs and other nates as per the notification is given below

(Amount in Rupees)

Particulars SBNg* F)thf:l‘
denomination notes

Closing cash in hand as on November 8, 2016 1,807,000.00 628.00

(+) Permitted receipts 598,000.00

(-) Permitted Payments

() Amount deposited in Banks 1,807,000,00 -

Closing cash in hand as on December.30, 2016 - 598,628.00

AT V



Note 6 : OTHER BANK BALANCES

(Amount in Rupees)

As at.

N As at As at
Particulars 31 March 2017 31 March 2016 01 April 2015
Held As Margin Money - 137,108.00 -
Total - 137,108.00 -

Note 7: CURRENT OTHER FINANCIAL ASSETS

(Amount in Rupees)
, As at As at As at
Particulars 31 March 2017 31 March 2016 01 April 2015
Interest Accrued On Deposits & Others - 12,773.48 -
Unbilled Revenue 4,743,960.69 - 182,917.50
Total 4,743,960.69 12,773,48 182,917.50
Note 8 : OTHER CURRENT ASSETS
(Amount in Rupeces)
i As at As at As at

Particulurs 31 March 2017 31 March 2016 01 April 2015

(Unsccured considered good unless otherwise stated)

Advance against goods, services and others

- Holding company namely Omaxe Limited 192,870,761.78 258,278,378.78 244,054,946.38
- Others 76,040,873.00 425,407.00 1,172,215.00
Balance With Government / Statutory Authorities 506,699.53 647,582.88 608,908.51
Total 269,418,334.31 259,351,368.66 245,836,069.89

=
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Note 9: EQUITY SHARE CAPITAL

(Amount m Rupees)

Particulars

As at
31 March 2017

As at
01 April 2015

As at
31 March 2016

Authorised
70,00,000 (2016-70,00,000 5 2015-70,00,000) Equity Shares of Rs. 10 Each

Issued, Subscribed & Paid Up
46,29,000 (2016-46,29,000 3 2015-46,29,000) Equity Shares of Rs. 10 Each fully paid up
Total

Note - 9.1
Reconciliation of the shares outstanding at the beginning and at the end of the year

70,000,000.00 70,000,000.00 70,000,000.00
70300[?;000.00 70,000,000.00 70,000,000.00
46,290,000.00 46,290,000,00 46,290,000,00
46,290,000.00 46,290,000.00 46,290,000.00

As al

Particulars March 31, 2017
5

As at
March 31, 2016

As at
1 April, 2015

Equity Shares of Rs. 10 each fully paid up Numbers Amount in Rupees

Numbers Amount in Rupees

Numbers Amount in Rupees

4,629,000

Shares outstanding at the beginning of the year 46,290,000,00

Shares Issucd during the year

4,629,000 46,290,000.00

4,629,000 46,290,000.00

Shares bought back during the year

Shares outstanding at the end of the year 4,629,000 46,290,000.00

4,629,000 46,290,000.00

4,629,000 46,290,000.00

Note - 9.2
Terms/rights attached to shares
Equity

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitled to one vote
ing cquity shares. The company declares and pays dividend in Indian rupees. The dividend proposed it any by the Board of Directors is subject to the approval of the sharcholdees in the ensuing Annual

with the e

Ciencral Mecting. In the event of liquidation of the company, the holders of equity shaces will be entitled to receive remaining assets of the company, after distribution of all preferential

number of equity shares held by the share holders.,

Note - 9.3
Shares held by holding company and subsidiaries of holding Company in aggregate

per share.If new equity shares, issued by the company shall be ranked par-passu

amounts, if any m proporton o the

As at
March 31, 2017

As at
March 31, 2016

As at
1 April, 2015

Name of Shareholder

Nutbiér af Amount in Rupees Miimberol Amount in Rupees Number of shares held Amount in Rupees

shares held shares held
Equity Shares
Omaxe Limited 4,629,000 46,290,000,00 4,629,000 46,290,000.00 4,629,000 46,290,000,00
Note - 94
Detail of sharcholders holding more than 5% shares in capital of the company
Equity Shares

As at As at As al
March 31, 2017 March 31, 2016 1 April, 2015
Name of Shareholder e :rc 2 ——t cchl Pr
umber o % ) umber o 5 . % of Holdi

shisres bsld s of Holding shres Held “s of Holding Number of shares held of Holding

Omaxe Limited 4,629,000 100,00 4,629,000 100.00 4,629,000 100,00

Note - 9.5

The company has not allotted any fully paid up shares pursuant to contract(s) without payment being received in cash. The company has neither allotted any Fully paid up shares by way of bonus shares nor has

bought back any class of shares during the period of five years immediately preceeding the balanee-s




Note 10 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

Particulars As at As at Aslat
31 March 2017 31 March 2016 01 April 2015
Security deposits received 7,314,990.59 7,045,727.49 5,453,712.95
Rebates Payable To Customers 1,721,209.27 1,393,238.78 6,341,726.00
Total 9,036,199.86 8,438,966.27 11,795,438.95
Note 11: CURRENT TRADE PAYABLES
(Amount in Rupees)
. As at As at As at
Paitieylacs 31 March 2017 31 March 2016 01 April 2015
Other Trade Payables
- Due to Micro, Small & Medium Enterprises = 381,777.00 665,743.00
- Fellow subsidiary Companies 4,979,173.72 2,170,624.72 §,853,553.72
- Others 2,672,551.00 901,629.00 1,920,417.00
Total 7,651,724.72 3,454,030.72 11,439,713.72
Note - 11.1

* The information as required to be disclosed under The Micto, Small and Medium Enterprises Development Act, 2006 (“the Act”) has been

determined to the extent such parties have been identified by the company, on the basis of information and records available.

(Amount in Rupees)

; As at As at As at
Pasngulat 31 March 2017 31 March 2016 01 April 2015
Principal amount due to suppliers under MSMED Act, 2006 = 381,777.00 665,743.00
Interest accrued and due to supplier under MSMED Act, 2006 on abave % 76,904.00 26,461.00
amount
Payment made to suppliers (other than interest) beyond appointed day 381,777.00 = 2,170,873.00
during the year
Interest paid to suppliers under MSMED Act, 2006 - - »
Interest due and payable on payment made to suppliers beyond appointed - = 111,610.00
date during the year
Interest accrued and remaining unpaid at the end of the accounting year 112,330.00 189,234.00 138,791.00
Interest charged to statement of profit and loss account during the year for
the purpose of disallowance under section 23 of MSMED Act, 2006 (76,904.00) 50,443.00 138,071.00
Note 12 : CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees)
) As at As at As at
Paeticubecs 31 March 2017 31 March 2016 01 April 2015
Employees Payable 1,800.00 1,800.00 26,838.00
Interest On Trade Payables 112,330.00 189,234.00 138,791.00
Others payables 99,814.00 99,764.00 101,391.00
Total 213,944.00 290,798.00 267,020.00
Note 13 : OTHER CURRENT LIABILITIES
(Amount in Rupees)
Particul As at As at As at
e 31 March 2017 31 March 2016 01 April 2015
Statutory Dues Payable 1,364,800.22 139,114.21 622,218.04

Advance from customers & others:
From Others

210,540,039.66

241,472,780.32

179,614,775.85

Total 211,904,899.88 241,611,894.53 180,236,993.89
Note 14: SHORT TERM PROVISIONS
(Amount in Rupees)
. As at As at As at
Farncolan 31 Match 2017 31 March 2016 01 April 2015
Provision For Income Tax (Net Of Advances) 8,066,719.67 3,488,798.09 250,068.00
’ 8,066,719.67 3,488,798.09 250,068.00

o —



Note 15 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2017 31 March 2016
Income From Real Estate Projects 67,465,047.53 8,540,542.93
Total 67,465,047.53 8,540,542.93
Note 16 : OTHER INCOME
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2017

31 March 2016

Interest Income

On bank deposits 12,671.52 12,205.00
Liabilitics No Longer Required Written Back (Net) 1.00 -
Miscellancous Income 1,500.00 706,697.49
Total 14,172.52 718,902.49
Note 17 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
(Amount in Rupecs)
.- Year Ended Year Ended
FRidES 31 March 2017 31 March 2016
Inventory at the Beginning of The Year
Building Materials and Consumables - 48,150.00
Land 387,342.16 387,342.16
387,342.16 435,492.16
Add: Incurred During The Year
Building Material Purchased - 110,630.31
Construction Cost 10,303,012.81 30,598,232.73
Lease Rent - 12,347.859.00
Employee Cost 80,418.00
Administration expenses 705,697.20 40,955.56
Finance Cost 3,925,483.00 -
14,934,193.01 43,178,095.60
Less: Inventory at the End of The Year
Building Materials and Consumables = ,
lLand 387,342.16 387,342.16
387,342.16 387,342.16
Total 14,934,193.01 43,226,245.60
Note 18 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
(Amount in Rupees),
Year Ended Year Ended

Particulars

31 March 2017

31 March 2016

Inventory at the Beginning of the Year

Projects In Progress

Inventory at the End of the Year

Projects In Progress

60,184,281.02

11,675,886.87

60,184,281.02

11,675,886.87

41,385,672.72

60,184,281.02

41,385,672.72 60,184,281.02
Changes In Inventory 18,798,608.30 (48,508,394.15)
Note 19 : EMPLOYEE BENEFIT EXPENSES
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2017

31 March 2016

Salaries,wages,allowances and bonus

Less: Allocated to Projects

Total /

80,418.00

80,418.00
80,418.00




Note 20 : FINANCE COST

(Amount in Rupees)

- Year Ended Year Ended
31 March 2017 31 March 2016
Interest On
-Others 3,883,255.00 50,633.00
Bank Charges 23,514.95 26,115.86
3,906,769.95 76,748.86
Less: Allocated to Projects 3,925,483.00 -
Total (18,713.05) 76,748.86

Note 21 : OTHER EXPENSES

(Amount in Rupees)

Particulars

Year Ended
31 March 2017

Year Ended
31 March 2016

Administrative Expenses
Rent

Rates And Taxes

Legal And Professional Charges
Printing And Stationery
Auditors' Remuneration

Miscellancous Expenses
Less: Allocated to Projects
Selling Expenses
Business Promotion
Commission

Advertisement And Publicity

Total

iae

31,332.51 30,638.24
23,508.00 6,103.00
10,581.46 5,043.00
3 7,350.00
10,000.00 10,000.00
689,788.18 30,489.76
765,210.15 89,624.00
705,697.20 40,955.56
59,512.95 48,668.44
707.50 .
4,122,137.95 2,266,139.49
141,500.00 .
4,264,345.45 2,266,139.49
4,323,858.40 2,314,807.93




Note 22 : INCOME TAX

(Amount in Rupcees)

Particualrs

Year Ended
31 March 2017

Year Ended
31 March 2016

Tax expense comprises of;

Current income tax 8,175,000.00 3,710,000.00
arlier years tax adjustments (net) 130,279.00 27,653.00
Deferred tax (105,438.48) (583,218.54)

8,199,840.52 3,154,434.46

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at

34.608% and the reported tax expense in statement of profit and loss are as follows:

{Amount in Rupees)

Particulars Year Ended Year Ended
31 March 2017 31 March 2016
Accounting profit before tax 29,441,273.39 12,150,037.18
Applicable tax rate 33.063% 33.063%
Computed tax expense 9,734,168.00 4,017,167.00
Tax effect of :
lixpenses disallowed (net) 13,316.00 16,741.00
liffect of Ind AS adjustments (2,102,758.00) (553,735.00)
Effect of other adjustments 530,274.00 229,827.00
Current Tax Provision (A) 8,175,000.00 3,710,000.00
Adjustments recognised in the current year in relation to the current tax of prior years (B) 130,279.00 27,653.00
Incremental deferred tax liability on account of Ind AS adjustments (105,438.48) (583,218.54)
Deferred Tax Provision (C) (105,438.48) (583,218.54)
Tax expense recognised in statement of profit and loss (A+B+C) 8,199,840.52 3,154,434.46

Note 23 : EARNINGS PER SHARE

(Amount in Rupees)

Particulars

Year Ended
31 March 2017

Year Ended
31 March 2016

Profit attributable to equity sharcholders (Amount in Rupecs) 21,241,432.87 8,995,602.72
Fquity Shares outstanding (Number) 4,629,000 4,629,000
Weighted average number of equity shares 4,629,000 4,629,000
Nominal value per share 10.00 10.00
Earnings per equity share
Basic 4.59 1.94
Diluted 4.59 1.94

Note 24 : CONTINGENT LIABILITIES AND COMMITMENTS

Amount in Rupees)

Particulars

As at
31 March 2017

As at
31 March 2016

As at
1 April 2015

Claim  against the Company not acknowledged as debts
( to the extent quantifiable)

2,100,000.00

520,099.02

400,000.00

Amount

Amount

Amount

The Company may be contingently liable to pay damages / interest in the process of execution
I |of real estate and construction projects and for specific non-performance  of certain
agreements, the amount of which cannot presently be ascertained

unascertainable unascertainable unascertainable

25 Determination of revenues under ‘Percentage of Completion method’ necessatily involves making estimates by management for percentage of completion, cost to
completion, revenues expected from projects, projected profits and losses. These estimates being of a technical nature have been relied upon by the auditors

26 Balances of trade receivable, trade payable, loan/ advances given and other financial and non financial assets and liabilitics are subject to reconciliation and
confirmation from respective parties. ‘I'he balance of said trade receivable, trade payable, loan/ advances given and other financial and nonfinancial assers and
liabilities are taken as shown by the books of accounts. ‘The ultimate outcome of such reconciliation and confirmation cannot presently be determined, therefore,
no provision for any liability that may result out of such reconciliation and confirmation has been made in the financial statement, the financial impact of which'is

unascertainable due to the reasons as above stated.




Note 27 : LEASES

Operating leases — Assets taken on lease

a. The Company has taken certain premises on non-cancellation operating lease. The future minimum lease payments are as

follows:-

(Amount in Rupees)
Pastioilies As at As at As at

31 March 2017 | 31 March 2016 1 April 2015

Within one year - 9,435,919.00
After one year but not later than five years - g -
More than five years - - =
Total - - 9,435,919.00

b. The lease agreements provide for an option to the Company to renew the lease period at the end of the non-cancellation
period. There ate no exceptional / restrictive covenants in the lease agreement,

c. Lease rent expenses in respect of operating lease debited to statement of profit and loss Rs. 31,332.51 (P.Y. Rs. 1,23,78,497.24).

Note 28 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Pustuaias Year Ended 31 Year Ended 31
March 2017 Match 2016

Audit fees 10,000.00 10,000.00

Total 10,000.00 10,000.00

Note 29 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the only

reportable segment by management,

e




Note 30 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Amount in Rupees)

Particulars Note Al ASat Gt
31 March 2017 31 March 2016 1 April 2015
Financial Assets
At Amortised Cost
Non Current
Other Financial Assets 1 161,305.00 138,897 .48
Current )
Trade Receivables 4 7,134,168.45 1,795,755.45 1,429,534.08
Cash & Cash Equivalents 5 2,091,784.89 2,728,944,54 3,191,138.10
Other bank balance G - 137,108.00 0.00
Other Financial Assets 7 4,743,960.69 12,773.48 182,917.50
Total Financial Assets 14,131,219.03 4,674,581.47 4,942,487.16
Financial Liabilities
At Amortised Cost
Non-current liabilities
Other Financial Liabilities 10 9,036,199.86 8,438,966,27 11,795,438.95
Current Liabilities
Trade Payables 11 7,651,724.72 3,454,030.72 11,439,713.72
Other Financial Liabilities 12 213,944.00 290,798.00 267,020,00
Total Financial Liabilities 16,901,868.58 12,183,794.99 23,502,172.67

Investment in subsidiaries and associates are measured at cost as per Ind AS 27, 'Separate financial statements’,

(i) Tair value of financial assets and liabilities measured at amortised cost

(Amount in Rupees)

As at 31 March 2017

As at 31 March 2016

As at 1 April 2015

Particulars

Carrying Amount Fair Value Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets
Nom Current

Other Financial Assets 161,305.00 161,305.00 138,807.48 138,897.48
Current

Trade Receivables 7,134,168.45 7,134,168.45 1,795,755.45 1,795,755.45 1,429,534.08 1,429,534.08

Cash & Cash Equivalents 2,091,784.89 2,091,784.89 2,728,944.54 2,728,944.54 3,191,138.10 3,191,138.10

Other bank balances - - 137,108.00 137,108.00 - -

Other Financial Assets 4,743,960.69 4,743,960.69 12,773.48 12,773.48 182,917.50 182,917.50
Total Financial Assets 14,131,219.03 14,131,219.03 4,674,581.47 4,674,581.47 4,942,487.16 4,942,487.16
Financial Liabilities
Non-current liabilities

Other Financial Liabilities 9,036,199.86 9,036,199.86 8,438,966.27 8,438,966.27 11,795,438.95 11,795,438.95
Current Liabilities

Trade Payables 7,651,724.72 7,651,724.72 3,454,030.72 3,454,030.72 11,439,713.72 11,439,713.72

Other Financial Liabilities 213,944.00 213,944.00 290,798.00 290,798.00 267,020,00 267,020.00
Total Financial Liabilities 16,901,868.58 16,901,868.58 12,183,794.99 12,183,794.99 23,502,172.67 23,502,172.67

For short term financial assets and liabilitics carried at amortized cost. Ll

: carrying value is reasonable approximation of fair valuc,




Note 31: RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit risk. ‘The management has the overall responsibility for the establishment and oversight of the Company's risk management
framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Credit risk

Credit risk 15 the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mamly by cash and cash equivalents, tade receivables
and financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other counterparties and incorporates this information nto its eredit risk controls

Credit risk management
Credhf sk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class of financial assets,

At Low eredit nisk on financial reporting date
B3 Moderate credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss

Low credit risk Cash and cash equivalents, other bank balances, loans, 12 month expected credit loss
investestment and other financial assets

Life time expected eredit loss or 12 month expected credit loss

Moderate credit risk ‘I'rade receivables and other financial assets

s enviconment m which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed time period as per

ract. Loss rates reflecting defaults are based on actual credit loss experience and considerng differences benwveen current and historical cconomic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided against the Company. The Company continues to engage with
parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised i the statement of profit and loss,

(Amount in Rupees)

Credit ratin, Particulars Asat Aot Akt

2 31 March 2017 31 March 2016 1 April 2015
At Low credit risk Cash and cash equivalents, other bank balances, and other financial assets 6,997,050.58 2.878,826.02 3,512,953.08
13: Moderate credit risk Trade receivables 7,134,168.45 1,795,755.45 1,429,5;
Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they age due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash lows. The Company takes into account the hquidity of the marker m

which the entity operates.

Maturities of financial liabilities
The tables below analyse the financial labilities into relevant maturity pattern based on their contractual maturitics.

(Amount in Rupees)

Particulars Less than I year 1-2years 2-3 years 3-6years More than 6 years Total Carvying Amount
Asat 31 March 2017

Trade Payables 7.661,724.72 = - - 7,651,724,72 7,651,724.72
Other Financial Liabilities 213,944.00 = - 1,721,209.27 7,314,990.59 9,250,143.86 9,250,143.86
Total 7,865,668.72 - - 1,721,209.27 7,314,990.59 16,901,868.58 16,901,868.58
As at 31 March 2016

Trade Payables 3,454,030.72 - & - 3,454,030.72 3,454,030.72
Other Financial Liabilities 290,798.00 = & 1,393,238.78 7,045,727.49 8,729,764.27 8,729,764.27
Total ) 3,744,828.72 - - 1,393,238.78 7,045,727.49 12,183,794,99 12,183,794.99

Naote 32 : CAPITAL MANAGEMENT POLICIES

es are to ensure the Company's ability to continue as a gomng concern as well as to provide an adequate return to sharcholders by pricing products and

The Company’s capital management obje
services commensurately with the level of risk.

its subordinated loan, less cash and cash equivalents as presented on the face of the statement of financial position

AS
& SOC‘/
CRYA)

The Company monitors capital on the basis of the carrying amount of
and cash flow hedges recognised in other comprehensive incomeg ™.




33. Related parties disclosures

A. Name of related parties:-

(i) Ultimate Holding Company
1. Guild Builders Private Limited

(ii) Holding Company

1. Omaxe Limited

(iii) Fellow Subsidiary companies

1. Jagdamba Contractors and Builders Limited

2. Atulah Contractors and Constructions Private Limited

B.Summury of related parties transactions are as under:

(Amount in Rupees)

Ultimate Holding

Transaction Company Holding company Fellow Subsidiary companies Total
Year Ended P(:I:I:::Ijmf;: Omaxe Limited Cot'i'tar'g::on:: :nd :::h‘l::::tr::r:;;::
Builders Limited Private Limited
A. Transactions made during the year
SR EaCR et PRESHRL A0 Nil Nil 3,103,375.00 1,093,384.00 4,196,759.00
MArEN 3L, 2038 (Nil) (Nl (19,421,028.00) (4,669,480.00) (24,090,508.00)
B. Closing balances As on
Trade Payables MRGH 34, 2017 Nil Nil 4,852,429.72 126,744.00 4,979,173.72
March 23,4016 (il (Nil) (1,914,522.72) (256,102.00) (2,170,624.72)
April 1,2015 (NI (Nil) (6,422,703.22) (2,430,850.00) (8,853,553.22)
Loans and advances receivables Marsh;31, 2014 Nil 192,870,761.78 Nil Nil 192,870,761.78
e SN0 (Nil)|  (258,278,378.78) (i (Nil) (258,278,378.78)
April 1,2015 (Nil (244,054,946.38) (Nil) (Nil) (244,054,946.38)
Corporate guarantees greh 312017 200,000,000.00 200,000,000.00 Nil Nil 400,000,000.00
March 31,2016 (200,000,000.00) (200,000,000.00) (Nil) (NIl (400,000,000.00)
April 1,2015 (Nil) (Nil) (450,000,000.00)

Figures in brackets represent those of the previous year.

\/v/

200, / Hele)) pares 0, f .
(200,000,000 Bg.)‘ Sﬁ 000,000.00)
o 20n
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Note 34 : FIRST TIME ADOPTION OF IND AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS.
The accounting policies set out in note ‘A’ have been applied in preparing the financial statements for the year ended 31 March 2017, the

comparative information presented in these financial statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS
Statement of Financial Position at 1 April 2015 (the Company’s date of transition). In preparing its opening Ind AS Statement of Iinancial Position,
the company has adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards notificd
under Companics (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAADP or Indian GAAP).
An explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial position, financial performance and cash

flows is set out in the following rables and notes.

A. Exemptions and exceptions availed

‘The Company has appliced the following optional exemptions in the financial statements:

Ind AS optional exemptions

a. Property, plant and equipment and intangible assets were carried in the Balance Sheet prepared in accordance with previous GAAP on 31st
March, 2015.

Ind AS 101 permits a first time adopter to measure items of PP at deemed cost at the date of transition to Ind AS. Deemed cost is to be derived
on basis of following two methods:

(i) I'air value/revaluation as deemed cost

(i) Previous GAADP carrying value as deemed cost

‘The company has elected to regard previous GAAP carrying values as deemed cost at the date of transition for all assets

Ind AS mandatory exceptions

The Company has applied the following mandatory exceptions to retrospective application in the financial statements:

a. An entity’s estimates in accordance with Tnd AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates werc in error.

Ind AS cstimates as at 1 April 2015 are consistent with the estimates as at the same date made in conformity with previous GAAP. The company
has made estimates in application of fair value of sale consideration received or receivable, in accordance with Ind AS at the date of transition as

these were not required under previous GAAP.




B: Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent the

reconciliations from previous GAADP to Ind AS.

Reconciliation of equity as at date of transition (1 April 2015)

(Amount in Rupees)

Notes to first-

Particulars , . Previous GAAP Adjustments Ind AS
time adoption
ASSETS
Non-current assets
a)lfinancial Assets
1) Other Iinancial Assets 138,897 - 138,897.48
a)Deferred 'Tax asset (net) 3 : 3,538,434.74 3,538,434.74
138,897.48 3,538,434.74 3,677,332.22
Current assets
a)lnventories 1 19,112,149.72 (7,000,770.69) 12,111,379.03
b)linancial Assets
i)I'rade receivable 1 1,707,461.38 (277,927.30) 1,429,534.08
if)Cash and cash equivalents 3,191,138.10 - 3,191,138.10
iii) Other Financial Assets 1 248,833.16 (65,915.66) 182,917.50
¢)Other current assets 245,836,069.89 - 245,836,069.89
270,095,652.25 (7,344,613.65) 262,751,038.60
Total Assets 270,234,549.73 (3,806,178.91) 266,428,370.82
(Amount in Rupecs)
Particulars I?htcs © ﬁr.St_ Previous GAAP Adjustments Ind AS
time adoption
EQUITY AND LIABILITIES
Equity
a)liquity Share Capital 46,290,000.00 46,290,000.00
b)Other Equity
i)Retained Farnings 4 22,835,027.51 (6,685,891.25) 16,149,136.26
69,125,027.51 (6,685,891.25) 62,439,136.26
LIABILITIES
Non-current liabilities
a)l'inancial Liabilities
1)Other Iinancial Liabilities 1 5,453,712.95 6,341,726.00 11,795,438.95
5,453,712.95 6,341,726.00 11,795,438.95
Current liabilities
a)linancial Liabilities
i) T'rade payables 11,439,713.72 - 11,439,713.72
i)Other I'inancial Liabilities 267,020.00 - 267,020.00
b)Other current liabilities 1 183,699,007.55 (3,462,013.66) 180,236,993.89
c)Provisions 250,068.00 - 250,068.00
Total current liabilities 195,655,809.27 (3,462,013.66) 192,193,795.61
Total liabilities 201,109,522.22 2,879,712.34 203,989,234.56
Total equity and liabilities 270,234,549.73 (3,806,178.91) 266,428,370.82




Reconciliation of equity as at 31 March 2016

(Amount in Rupees)

Notes to first-

Particulars S . Previous GAAP Adjustments Ind AS
time adoption
ASSETS
Non-current assets
a)Deferred Tax asset (net) 3 - 4,121,653.28 4,121,653.28
5 4,121,653.28 4,121,653.28
Current assets
a)Inventories 1 75,119,302.36 (14,547,679.18) 60,571,623.18
b)l'inancial Asscts
i)'I'rade receivable 1 2,240,841.84 (445,086.39) 1,795,755.45
1i)Cash and cash equivalents 2,728,944.54 - 2,728,944.54
iii) Other bank balance 137,108.00 - 137,108.00
iv) Other Financial Assets 12,773.48 - 12,773.48
¢)Other current assets 259,351,368.66 - 259,351,368.66
339,590,338.88 (14,992,765.57) 324,597,573.31
Total Assets 339,590,338.88 (10,871,112.29) 328,719,226.59
(Amount in Rupees)
Particulars I,\Imes t© ﬁl.-St- Previous GAAP Adjustments Ind AS
time adoption
EQUITY AND LIABILITIES
Equity
a)liquity Share Capital 46,290,000.00 = 46,290,000.00
b)Other Fquity
i)Retained Harnings 4 29,572,624.76 (4,427,885.78) 25,144,738.98
75,862,624.76 (4,427,885.78) 71,434,738.98
LIABILITIES
Non-current liabilities
a)l'inancial Liabilities
1)Other Financial Liabilities 1 7,045,727.49 1,393,238.78 8,438,966.27
7,045,727.49 1,393,238.78 8,438,966.27
Current liabilities
a)liinancial Liabilities
1) I'rade payables 3,454,030.72 - 3,454,030.72
i)Other Financial Liabilitics 290,798.00 - 290,798.00
bYOther current liabilities 1 249.448,359.82 (7,836,465.29) 241,611,894.53
c)Provisions 3,488,798.09 - 3,488,798.09
Total current liabilities 256,681,986.63 (7,836,465.29) 248,845,521.34
Total liabilities 263,727,714.12 (6,443,226.51) 257,284,487.61
Total equity and liabilities 339,590,338.88 (10,871,112.29) 328,719,226.59




Reconciliation of total comprehensive income for the year ended 31 March 2016

(Amount in Rupees)

Particulars Previous GAAP Adjustments Ind AS
REVENUE

Revenues from operations 4,026,240.18 4,514,302.75 8,540,542.93
Other income 718,902.49 - 718,902.49
Total Income 4,745,142.67 ' 4,514,302.75 9,259,445.42
EXPENSES

Cost of material consumed, Construction & Other 47,786,245.60 (4,560,000.00) 43.226.245.60

project related cost

Changes in Inventorics of Finished Stock & Projects in

(56,055,302.64)

7,546,908.49

(48,508,394.15)

Progress

Limployee benefits expense = -

Finance costs 76,748.86 - 76,748.86
Other expenses 2,462,200.60 (147,392.67) 2,314,807.93
Total Expenses (5,730,107.58) 2,839,515.82 (2,890,591.76)
Profit before tax 10,475,250.25 1,674,786.93 12,150,037.18
Tax lixpense 3,737,653.00 (583,218.54) 3,154,434.46
Profit for the period 6,737,597.25 2,258,005.47 8,995,602.72
Profit for the year attributable to owners 6,737,597.25 2,258,005.47 8,995,602.72
Other Comprehensive Income

1) Ttems that will not be reclassified to Statement of

Profit and Loss

Remeasurements of the Net Defined Benefit Plans -

Tax On Remeasurements of The Net Defined Benefit ) ) .

Plans - Actuarial Gain or Loss

Tax on Above Items - - -

TOTAL COMPREHENSIVE INCOME 6,737,597.25 2,258,005.47 8,995,602.72

o2t




Reconciliation of total equity as at 31 March 2016 and 1 April 2015

(Amount in Rupees)

Notes to first

Particulars : . 31 March 2016 01 April 2015
time adoption
o0 - v "] ". 3 : a avrq g
l‘()tal equity (shareholder’s funds) as per previous 75.862.624.76 69.125.027.51
GAAP
Adjustments:

Impact of Net Adjustment in Development Income

(8,549,539.06)

(10,224,325.99)

‘T'ax impact of above adjustments

4,121,653.28

3,538,434.74

Total adjustments

(4,427,885.78)

(6,685,891.25)

62,439,136.26

Total equity as per Ind AS : 71,434,738.98

Reconciliation of total comprehensive income for the year ended 31 March 2016
(Amount in Rupees)

Notes to first time | Year Ended 31 March

Fastiat adoption 2016

As per previous GAAP 6,737,597.25
IND AS Adjustments :

Impact of net adjustment in development income (Revenue net of cost) 1 1,674,786.93
Tax impact of above adjustments A 583,218.54
As per IND AS 8,995,602.72

Note 1: Adjustment in respect of Development Income
Under previous GAAP, revenue from real estate development was recognised in accordance with Guidance Note on Accounting for Real Estate Transactions

[GN(A)23 (Revised 2012)] issued by Institute of Chartered Accountants of India (ICAI). Revenue in respect of projects commenced before that date was
recognised in accordance with Guidance note on Recognition of Revenue by Real Estate Developers [GN(A) 23 (Issued 2006)] issued by ICAI The 2012
guidance note required project revenue to be measured at "consideration received or receivable " whereas the 2006 Guidance Note only provided guidance on
timing of revenue recognition. Under Ind AS, revenue is measured at "Fair value of consideration received or receivable”, in accordance with Guidance Note
on Accounting for Real Estate transactions (for entities to whom Ind AS is applicable). This requires management to make certain judgments and estimates
based on facts and circumstances of each project alongwith trends of past information related thereto.

The impact on account of above from contracted consideration received or receivable to fair value of contracted consideration received or receivable is
recognized in opening reserves on the date of transition and changes thereafter are recognised in Statement of Profit and Loss.

[L has corresponding impact on inventories, trade receivables, other financial assets, other financial liabilities and other current liabilities.

Note 2: Interest Free Maintenance

Under the previous GAAP, interest free lease & maintenance security deposits are recorded at their transaction value. Under Ind AS, all financial liabilities are
required to be recognised at fair value and measured at amortized cost, Accordingly, the company has fair valued these deposits accepted under Ind AS.
Difference between the fair value and transaction value of the deposits has been recognised as deferred income in the balance sheet and is released 1o profit

and loss according to the nature and extent of the underlying transaction.

Note 3: Deferred Tax
The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP)

for computation of deferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Statement of Profit and

Loss for the subsequent periods.

Note 4: Retained Earnings
Retained earnings as at April 1, 2015 has been adjusted consequent to the above Ind AS transition adjustments.

"The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
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